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EXHIBIT A
Certificate for Conversion of Interest Rate

See Tab No.
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EXHIBIT B
Notice of Mandatory Tender and Conversion of Bonds

TO:  Owners of City of San Antonio, Texas Electric and Gas Systems Variable Rate Junior Lien Revenue
Bonds, Series 2015D (the Bonds):

Initial Interest Period
CUSIPNo. Stated Maturity Principal Amount ($) Expiration Date Mandatory Tender Date

796253413 December 1, 2033 100,000,000 November 30, 2020 December 1, 2020

Pursuant to Section 2.5B of the ordinance authorizing the issuance of the Bonds (the Ordinance),
and a resolution adopted by the City Public Service Board of San Antonio, Texas (CPS Energy) on May 27,
2020 (the Resolution), CPS Energy, on behalf of the City of San Antonio, Texas, has elected to exercise its
right to convert the Bonds from the initial Interest Period during which the Bonds bear interest at a Term
Rate to a new Interest Period during which the Bonds will bear interest at a new rate or rates (such new
Interest Period commencing on December 1, 2020, also being the date on which Bonds now in the initial
Interest Period are to be tendered for purchase (the Mandatory Tender Date)). The duration (in years) and
interest rate or rates or applicable interest rate spread for such new Interest Period will be determined on or
about , 2020 (the Rate Determination Date). Notice of such new rate shall be sent to U.S. Bank
National Association, as paying agent/registrar, on the Rate Determination Date, for further distribution to
the Holders of the Bonds.

All Bonds are subject to mandatory tender, without right of retention by the Holders thereof, on the
Mandatory Tender Date (on which date shall be due to the Holders of tendered Bonds the Purchase Price).
Bonds shall be deemed tendered for purchase if not tendered by noon, New York City time, on the
Mandatory Tender Date. Bonds may be tendered through the Depository Trust Company or by physically
delivering such Bonds by mail to: U.S. Bank National Association (the Tender Agent), 13737 Noel Road,
Suite 800, Dallas, Texas 75240, Attn: Brian Jensen (brian.jensen@usbank.com). Any Bond not delivered to
the Tender Agent for purchase, as herein provided, shall be deemed tendered and purchased on the
Mandatory Tender Date and shall constitute an Untendered Bond under the Ordinance. Any Holder of an
Untendered Bond shall have no further right thereunder except the right to receive the Purchase Price thereof
upon presentation and surrender of such Bond to the Tender Agent.

The Remarketing Agent for the tendered Bonds and their remarketing into the succeeding Interest
Period is (Attention: ).

Capitalized terms used herein without definition shall have the respective meanings ascribed thereto
in the Ordinance.

U.S. BANK NATIONAL ASSOCIATION,
as Paying Agent/Registrar and Tender Agent

Dated: October 30, 2020
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EXHIBITC
Remarketing Memorandum

See Tab No.
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EXHIBITD
Remarketing Agreement

See Tab No.
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EXHIBIT E
Notice from CPS Energy to Working Group

[CPS ENERGY LETTERHEAD]

Re:  City of San Antonio, Texas Electric and Gas Systems Variable Rate Junior Lien Revenue
Bonds, Series 2015D

TO THE ATTACHED DISTRIBUTION LIST:

The City of San Antonio, Texas (the City), acting by and through the City Public Service
Board of San Antonio, Texas (CPS Energy), hereby notifies you, as a recipient of this letter, of
CPS Energy’s intent to convert and remarket to a new interest rate mode those bonds of the
captioned series (collectively, the Bonds). The Bonds are currently outstanding in the principal
amount of $100,000,000. This letter will serve as notice of CPS Energy’s intention to (i) convert
and remarket the outstanding Bonds to a new Interest Period, commencing on December 1, 2020
(which is the first Business day succeeding the November 30, 2020 expiration of such Bonds’
current Interest Period) and during which the Bonds will bear interest at a new rate or rates. On the
December 1, 2020 date of conversion and remarketing, the then-outstanding Bonds will be subject
to mandatory redemption without right of retention by the Holders thereof.

The Bonds are issued and outstanding pursuant to an ordinance of the City Council of the
City adopted on June 18, 2015 (the Ordinance). The conversion and remarketing of the Bonds into
anew interest rate mode is authorized pursuant to the Ordinance and a resolution of the CPS Energy
Board of Trustees adopted on May 27, 2020 (the Resolution). Capitalized terms used, but not
defined herein, have the meanings ascribed thereto in the Ordinance.

This letter is provided in satisfaction of the requirements of the Resolution and the
Ordinance. Please contact Mr. Clay Binford, McCall, Parkhurst & Horton L.L.P., CPS Energy’s
Co-Bond Counsel, with any questions concerning this matter. Documents will be circulated to the
working group by Co-Bond Counsel to effectuate the remarketing of the Bonds, as well as any
redemption accomplished in conjunction with the hereinbefore-described remarketing.

Thank you, in advance, for your prompt attention to this matter. If I can provide any
additional assistance concerning this matter, please do not hesitate to contact me.

Very truly yours,

Shannon Albert

Senior Director

Capital Markets & Cash Management
Assistant Treasurer

cc: [INSERT DISTRIBUTION LIST]
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A RESOLUTION BY THE CITY PUBLIC SERVICE BOARD OF SAN
ANTONIO, TEXAS RELATING TO THE ISSUANCE AND SALE OF ONE
OR MORE SERIES OF REFUNDING OBLIGATIONS DESIGNATED AS
“CITY OF SAN ANTONIO, TEXAS ELECTRIC AND GAS SYSTEMS
REVENUE REFUNDING BONDS”, AS FURTHER DESIGNATED BY
PURPOSE, SERIES, LIEN PRIORITY, TAX TREATMENT, TIME OF
DELIVERY, AND METHOD OF CALCULATING INTEREST RATE
(WHETHER FIXED OR VARIABLE); THE APPROVAL OF SEPARATE
OFFERING DOCUMENTS RELATING TO EACH SERIES OF
OBLIGATIONS; AND AUTHORIZING OTHER MATTERS IN
CONNECTION THEREWITH

WHEREAS, pursuant to the authority contained in Chapter 1502, as amended, Texas
Government Code, certain ordinances previously passed by the City Council (the City Council) of
the City of San Antonio, Texas (the City) authorizing the issuance of the currently outstanding first
lien revenue bonds and junior lien revenue bonds, respectively (the Senior Lien Obligations and
the Junior Lien Obligations, respectively, and collectively, the Outstanding Bonds), the complete
management and control of the electric and gas systems (the Systems) of the City is vested in a
Board of Trustees known as the City Public Service Board of San Antonio, Texas (the Board),
during the period of time any of the Outstanding Bonds are outstanding and unpaid; and

WHEREAS, the Board has determined that one or more series of revenue refunding
obligations designated as “City of San Antonio, Texas Electric and Gas Systems Revenue
Refunding Bonds”, as further distinguished by series, year of issuance, purpose of issuance, lien
priority, federal tax treatment, time of delivery, and method of calculating interest rate (whether
fixed or variable rate) for distinction in the event of multiple issuances (together, the Bonds), in the
approximate aggregate maximum principal amount of $1,185,000,000 should now be issued by the
City to provide funds for the purposes of (i) refunding some or all of the Refunding Candidates (as
such term is defined in the hereinafter-defined Ordinance), and (ii) paying costs of issuance of the
Bonds; and

WHEREAS, by virtue of the authority and power vested in the Board with reference to the
expenditure and application of the revenues of the Systems and to comply with the terms and
conditions prescribed in the applicable ordinances of the City prescribing the terms and conditions
upon which the issuance of additional bonds secured by and payable from a lien on and pledge of
the net revenues of the Systems on a level of priority in accordance with the applicable provisions
of the Ordinance and that will be on parity with certain of the heretofore issued Outstanding Bonds
secured by and payable from, on a series by series basis, a lien on and pledge of net revenues of
specified priority, it is necessary and proper for the Board to formally request the City Council to
authorize and sell the Bonds, consent to the issuance of the same, approve the ordinance authorizing
each series of the Bonds (the Ordinance), including the approval and distribution of the disclosure
documents relating thereto, and agree to comply with all the terms and provisions of the Ordinance,
including, but not limited to, those relating to the operation of the Systems and the handling of the
proceeds of the Bonds; and

WHEREAS, the Board hereby finds that adoption of this Resolution is in the best interests
of the Systems and its ratepayers; and now, therefore,



Attachment "D" to the May 27, 2020
Regular Board Meeting Minutes

BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE CITY PUBLIC SERVICE
BOARD OF SAN ANTONIO, TEXAS THAT:

1. The City Council is hereby formally requested to authorize and sell the Bonds in one or
more series, as designated by series, purpose, lien priority, method of interest calculation, time of
delivery, and federal tax treatment in the manner hereinbefore described, in the aggregate principal
amount not to exceed $1,185,000,000, and the Board by the adoption of this Resolution, hereby
evidences its consent to the issuance and sale of the Bonds and the security and payment thereof
from a lien on and pledge of the Net Revenues of the Systems (such level of priority determined in
accordance with the applicable provisions of the Ordinance) and its approval of the Ordinance
authorizing the respective issuance of the Bonds, substantially in the form attached to this
Resolution as Exhibit A (such Ordinance being incorporated herein by reference for all purposes).

2. The Board hereby agrees to comply with all of the terms and provisions of the
Ordinance with relation to the administration and operation of the Systems and the disposition of
the revenues therefrom. Any authority included in the Ordinance authorizing a Board representative
to establish the final terms and conditions governing the sale of each series of Bonds shall expire
not later than the date of expiration that is specified in the Ordinance.

3. The Preliminary Official Statement relating to each series of Bonds in substantially the
form or forms presented at this meeting are hereby approved and deemed final for the purpose of
complying with the United States Securities and Exchange Commission’s Rule 15¢2-12 and the
President and Chief Executive Officer, the Chief Financial Officer, or any Treasurer of the Board
(each an Authorized Official and, together, the Authorized Olfficials) is authorized to prepare or
approve any changes or additions to these disclosure documents which shall be deemed appropriate
or necessary, and the Chair or Vice Chair of the Board or the President and Chief Executive Officer,
or any of them, is authorized to execute each final Official Statement on behalf of the Board.

4. The Purchase Contract pertaining to each series of Bonds (collectively, the Purchase
Contract), dated as of the date of the sale of the applicable series of Bonds and among the
underwriter or underwriters named therein, the City, and the Board, in the form presented at this
meeting, is hereby approved. Any Authorized Official is hereby authorized to execute the Purchase
Contract on behalf of the Board and to deliver it to the other parties thereto.

5. In lieu of a Purchase Contract for each respective series of Bonds, the Board reserves
the right to alter the method of sale for any series of Bonds to a competitively bid sale or privately
placed negotiated sale for such series of Bonds. Such decision by the Board shall include execution
of an official bid form, purchase and investment letter, or note purchase agreement relating to a
particular series of Bonds, to be dated as of the date of the sale of the applicable series of Bonds
and among the purchaser or purchasers named therein, the City, and the Board in the form presented
at this meeting is hereby approved, and each Authorized Official is hereby authorized to execute
any of the aforementioned evidences of or contract for sale relating to a particular series of Bonds
on behalf of the Board and to deliver it to the other parties thereto.

6. The Board recognizes that provisions of the Ordinance, completed with respect to a
series of Bonds, contain representations, covenants, and obligations of the City relating to the
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Bonds and, as and if applicable, the preservation of tax-exempt treatment of the interest on such
series of Bonds for federal income tax purposes. Since the proceeds of the applicable series of
Bonds will be entirely within the control and disposition of the Board, the Board specifically adopts
the representations, covenants, and obligations of the City or those made by the City Council in
that section of the Ordinance.

7. The Board recognizes that provisions of the Ordinance relating to “Continuing
Disclosure of Information” contains covenants of the City relating to the Bonds. Since certain
financial information, financial status, operating data, and annual audits of the Systems will be
entirely within the control and disposition of the Board, the Board specifically adopts the covenants
to be made by the City Council in those provisions of the Ordinance.

8. In order to comply with various provisions of Texas law, various certificates must be
provided to Co-Bond Counsel (defined herein) and to the Attorney General for the State of Texas;
therefore, upon obtaining the advice and consent of legal counsel, each Authorized Official is
authorized to execute any certificate or other documents, relating to the issuance, sale, and delivery
of each series of Bonds.

9. The Board delegates to each Authorized Official, or the designee thereof, the authority
to take any and all other actions consistent with the provisions of this Resolution and the Ordinance
to effectuate the sale, issuance, and delivery of each series of Bonds and the funding, as applicable,
of the escrow established in connection with the issuance of a series of Bonds (including
engagement of an escrow bidding agent to facilitate the acquisition of eligible securities to fund
such an escrow). This delegation shall last through the period of expiration as set forth in the
Ordinance.

10. The Board hereby authorizes PPM Financial Advisors LLC and Estrada Hinojosa &
Company, Inc., as its co-financial advisors, to coordinate these financial matters in consultation
with CPS Energy staff, City staff, and McCall, Parkhurst & Horton L.L.P. and any designated firm
qualified for its expertise in bond matters and serving as co-bond counsel (collectively, Co-Bond
Counsel). In addition, the Board authorizes the payment of the professional fees and expenses
associated with this transaction upon the approval of written invoices by any Authorized Official
or their designated staff.

11. Due to the COVID-19 pandemic and its effects, the Board recognizes that certain
advantageous federal and State programs may hereafter provide aid to the City in the form of grants,
low-interest loans, liquidity facilities, and other assistance to permit political subdivisions such as
City, acting by and through the Board, to continue to service the Systems’ ratepayers and perform
the necessary operations to maintain the provision of utility service thereto. Each Authorized
Official is hereby authorized to take any and all other actions consistent with the provisions of this
Resolution and the City documentation authorizing the issuance of and governing any Outstanding
Bonds (collectively, the Authorizing Documentation) to apply, if necessary, and effectuate any
assistance programs applicable to the City, acting by and through the Board, subject to the
limitations, if any, set forth in the Authorizing Documentation. The Board affirms the foregoing
authorization is consistent with the current path of flexibility previously approved and currently
promoted by the Board.
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12. Capitalized terms used herein without definition shall have the respective meanings
ascribed thereto in the Ordinance.

13. It is officially found, determined, and declared that the meeting at which this Resolution
is adopted was open to the public and public notice of the time, place, and subject matter of the
public business to be considered at such meeting, including this Resolution, was given, all as
required by Chapter 551, as amended, Texas Government Code.

14. This Resolution shall be in force and effect from and after its final passage, and it is so
resolved.
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PASSED AND ADOPTED, this 27th day of May, 2020.

CITY PUBLIC SERVICE BOARD OF SAN
ANTONIO, TEXAS

Chair, Board of Trustees

ATTEST:

Secretary, Board of Trustees
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EXHIBIT A
Bond Ordinance

See TabNo.



Attachment "E" to the May 27, 2020
Regular Board Meeting Minutes

FRRN
Resolution



Attachment "E" to the May 27, 2020
Regular Board Meeting Minutes

A RESOLUTION BY THE CITY PUBLIC SERVICE BOARD OF SAN
ANTONIO, TEXAS CONCERNING THE AUTHORIZATION AND
EXECUTION OF ONE OR MORE NOTE PURCHASE AGREEMENTS
AND RELATED DOCUMENTATION UNDER THE EXISTING
REVOLVING FINANCE PROGRAM KNOWN AS THE “CITY OF SAN
ANTONIO, TEXAS ELECTRIC AND GAS SYSTEMS FLEXIBLE RATE
REVOLVING NOTE PRIVATE PLACEMENT PROGRAM” AND OTHER
MATTERS IN CONNECTION WITH THE FOREGOING

WHEREAS, pursuant to the authority contained in Chapter 1502, as amended, Texas
Government Code, certain ordinances (the New Series Bonds Ordinances) previously adopted by
the City Council (the City Council) of the City of San Antonio, Texas (the City) authorizing the
issuance of certain currently outstanding revenue bonds (the New Series Bonds), the complete
management and control of the electric and gas systems (the Systems) of the City is vested in a
Board of Trustees known as the City Public Service Board of San Antonio, Texas (the Board),
during the period of time any of the New Series Bonds are outstanding and unpaid; and

WHEREAS, the Board has heretofore determined that, for the purpose of ensuring access
to funds necessary to finance its operation of the Systems, the City established, on the Board’s
behalf, the “City of San Antonio, Texas Electric and Gas Systems Flexible Rate Revolving Note
Private Placement Program” (the Program), being a revolving line of credit program permitting
periodic sales and repayment of obligations the interest on which is excluded for federal income
tax purposes (such obligations styled “City of San Antonio, Texas Electric and Gas Systems Tax
Exempt Flexible Rate Revolving Notes, Series A” and referred to herein as the 7ax Exempt Notes)
and obligations the interest on which is not excluded for federal income tax purposes (such
obligations styled “City of San Antonio, Texas Electric and Gas Systems Taxable Flexible Rate
Revolving Notes, Series A” and referred to herein as the Taxable Notes and, together with the Tax
Exempt Notes, collectively the Nofes) in the maximum principal amount at any one time
outstanding not to exceed $100,000,000; and

WHEREAS, the City, upon request of the Board in the form of a Resolution adopted on
January 20, 2009, established, by Ordinance No. 2009-02-19-0119 adopted by the City Council
on February 19, 2009 (the Ordinance), the Program, which has an effective date of April 28, 2009
and a stated termination date of November 1, 2028; and

WHEREAS, the Program and the City proceedings relating to its establishment were
reviewed and approved by the Texas Attorney General as evidenced by its approving legal opinion
dated April 28, 2009; and

WHEREAS, the City, on behalf of the Board, previously entered into separate ‘“Note
Purchase Agreements”, with one relating to each series of Notes, on the Program’s effective date
with JPMorgan Chase Bank, N.A., who was the “Initial Program Note Purchaser” under the
Ordinance; and

WHEREAS, the most recent Note Purchase Agreement under the Program was terminated
in 2019, but the Program authorization remains active; and
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WHEREAS, the Board now desires to enter into a new Note Purchase Agreement with one
or more qualified financial institutions (each, a Bank) in which each Bank is obligated to purchase
Notes from time to time issued by the City, on behalf of the Board, under the Program; and

WHEREAS, Section 3.03 of the Ordinance requires approval of the Board prior to the
City’s entering into any replacement Note Purchase Agreement (as described in the Ordinance);
and

WHEREAS, the Board hereby finds that adoption of this Resolution is in the best interest
of the Systems and its ratepayers; now, therefore

BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE CITY PUBLIC
SERVICE BOARD OF SAN ANTONIO, TEXAS THAT:

1. Subject to the provisions of Section 2 hereof, the Board hereby (i) delegates to the
President & Chief Executive Officer and the Chief Financial Officer and Treasurer of the Board
(who are referred to as the “General Manager and CEO” and “CFO and Treasurer” in the
designated Authorized Representative provision of the Ordinance) or any designee thereof (each,
a Designated Financial Officer), the authority to, on the Board’s behalf, identify one or more
Banks and negotiate and enter into therewith one or more Note Purchase Agreements, which
agreement shall be substantially in the form attached hereto as Exhibit A (which form is
incorporated herein for all purposes); and (ii) authorizes a Designated Financial Officer to, on the
Board’s behalf, negotiate, execute, and/or deliver any notices, consents, certifications, or related
documentation required by a Bank as a prerequisite to the effectiveness of a Note Purchase
Agreement (specifically to include if necessary, but not be limited to, control agreements,
continuing pledge agreements, closing certificates, and requests for purchase, or any supplement
or extension of any existing similar agreements and any side letter agreement relating to
safekeeping fees paid to a Bank as the holder of collateral relating to the transactions that are the
subject of this Resolution) in the form heretofore executed by the City, acting by and through the
Board, pursuant to or in accordance with the Program or as hereafter approved by a Designated
Financial Officer.

2. The Board hereby grants authority to any Designated Financial Officer to effectuate
the Note Purchase Agreement, subject to the following limitations:

a. Total liquidity available under all Note Purchase Agreements at any one time valid
and effective shall never exceed the maximum permitted principal amount of
Notes authorized at any one time to be outstanding under the Program, being a
principal amount of $100,000,000;

b. All Note Purchase Agreements shall have an effective term that expires not later
than November 1, 2028;

c. The interest rate on the Notes shall never exceed the Maximum Interest Rate, as
defined in the Ordinance;

d. To the extent a Note Purchase Agreement relates to Tax Exempt Notes, a
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Designated Financial Officer shall deliver the requisite certificates, comply with
the continuing covenants, and otherwise take action to maintain, or refrain from
any action which would adversely affect the treatment of such Tax Exempt Notes,
each as fully described in the Ordinance; and

e. Any Note Purchase Agreement shall maintain compliance with the terms and
provisions of the Ordinance.

As set forth in Section 2.14 of the Ordinance, each Designated Financial Officer retains the
ability to act on behalf of the City and determine, from time to time, in connection with entering
into a Note Purchase Agreement, the terms and provisions set forth therein related to the issuance
of Program Notes (as defined in the Ordinance).

3. The Board delegates to each Designated Financial Officer the authority to take any and
all other actions consistent with the provisions of this Resolution and the Ordinance, as necessary
or desirable to implement the actions which are the subject of this Resolution.

4. Though such parties may be identified, and the entry into a particular form of contract
may be authorized herein, the Board hereby delegates to each Designated Financial Officer the
authority to independently select the counterparty to any agreement or other contract that is
determined to be necessary or incidental to carry out the provisions of this Resolution, as long as
each of such contracts has a value of less than the amount referenced in Section 2252.908, Texas
Government Code, as amended (collectively, the Ancillary Contracts), and, as necessary, to
execute the Ancillary Contracts on behalf and as the act and deed of the Systems. The Board has
not participated in the selection of any of the business entities which are counterparties to the
Ancillary Contracts.

5. The Board hereby authorizes its co-financial advisors to coordinate these financial
matters with PFM Financial Advisors LLC and Estrada Hinojosa & Company, Inc. in consultation
with CPS Energy staff, City staff, and McCall, Parkhurst & Horton L.L.P., as Bond Counsel to the
City. The Board hereby approves payment from lawfully available Systems funds of professional
fees and expenses of Bond Counsel, CPS Energy’s co-financial advisors, and any other party
whose services have been determined by CPS Energy to be necessary to accomplish the purpose
and intent of this Resolution.

6. The Chair of the Board, the Secretary of the Board, or any Designated Financial
Officer, are authorized to evidence adoption of this Resolution and to do any and all things
necessary or convenient to give effect to the intent hereof.

7. This Resolution shall be construed and enforced in accordance with the laws of the
State of Texas and the United States of America.

8. The recitals contained in the preamble hereof are hereby found to be true, and such
recitals are hereby made a part of this Resolution for all purposes and are adopted as a part of the
judgment and findings of the Board.
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9. All ordinances and resolutions, or parts thereof, which are in conflict or inconsistent
with any provision of this Resolution are hereby repealed to the extent of such conflict, and the
provisions of this Resolution shall be and remain controlling as to the matters resolved herein.

10. If any provision of this Resolution or the application thereof to any person or
circumstance shall be held to be invalid, the remainder of this Resolution and the application of
such provision to other persons and circumstances shall nevertheless be valid, and the Board
hereby declares that this Resolution would have been enacted without such invalid provision.

11. It is officially found, determined, and declared that the meeting at which this Resolution
is adopted was open to the public and public notice of the time, place, and subject matter of the
public business to be considered at such meeting, including this Resolution, was given, all as
required by Chapter 551, as amended, Texas Government Code.

12. Capitalized terms used herein without definition shall have the respective meanings
ascribed thereto in the Ordinance.

13. This Resolution shall be in force and effect from and after its final passage, and it is so
resolved.

[The remainder of this page intentionally left blank.]
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PASSED AND ADOPTED on the 27th day of May, 2020.

CITY PUBLIC SERVICE BOARD
OF SAN ANTONIO, TEXAS

Chair, Board of Trustees
ATTEST

Secretary, Board of Trustees
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EXHIBIT A

FORM OF NOTE PURCHASE AGREEMENT

See TabNo
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CpSLY

AUDIT & FINANCE COMMITTEE

EXECUTIVE SUMMARY AND CHAIR REPORT FROM THE APRIL 21, 2020
MEETING PREPARED FOR COMMITTEE MEMBER, DR. WILLIS MACKEY

The Audit & Finance Committee met on April 21, 2020. As part of the Audit & Finance Committee agenda,
the Committee:

A.
B.

Approved meeting minutes from the prior meeting, held on January 21, 2020.

Received overview of the financial reporting and audit process, and the external auditors presented
the results of the annual audit of our financial statements.

Received an update on the impact of COVID-19 on compliance related to electric reliability &
protocol, environmental, and gas. No non-compliance events due to COVID-19 have been identified.

Received update on the Ethics Program, which included a summary of cases opened and closed
through March 31, 2020, and a presentation on trend analysis based on case category for FY2019
versus FY2020.

Received Audit Services Quarterly Report:
a. An overview of Audit Services COVID-19 response and an update on the FY2020 Audit Plan status.

b. Discussed that internal controls and fraud training for senior management had been halted and
agreed to resume providing the training virtually in the next few weeks. Also, discussed providing
training to other employees and contractors.

Received update on COVID-19 preliminary financial impacts:

a. Provided review of financial results forecast for net income, flow funds, and R&R fund based on
the impact of COVID-19, including estimate of bad debt of $28 million for FY21.

b. Communicated that City Payment was based on gross revenue and a reduction in our gross
revenue would result in a reduction to the City Payment. The City of San Antonio (COSA)
requested estimates for City Payment several weeks ago and we have been conducting on-going
meetings with the COSA team.

c. Provided an overview of the potential COVID-19 impact on key financial metrics: adjusted debt
service coverage (ADSC), days cash on hand (DCOH), and debt capitalization (DC).

The next meeting of the Audit & Finance Committee is to be determined.

This concludes my report.

Page1of1
2020.04.21

Last Update: 05/15/2020
Audit & Finance Committee Executive Summary and Chair Report v2 Prepared by: Audit Services
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CpSLY

EMPLOYEE BENEFITS COMMITTEE OVERSIGHT COMMITTEE (EBOC)

EXECUTIVE SUMMARY AND CHAIR REPORT FROM THE APRIL 21, 2020
MEETING PREPARED FOR COMMITTEE MEMBER, TRUSTEE DR. WILLIS MACKEY

The EBOC met on April 21, 2020. As part of the EBOC agenda, the Committee:

A. Approved meeting minutes from the prior meeting held on January 21, 2020

B. Reviewed an Action Item list from the January 21, 2020 Meeting

C. Received a presentation regarding a Benefits Plans Administrative & Financial Update, which included
items related to succession planning efforts, governance items, and an investment performance
update related to the Plans

D. Received a presentation regarding a Benefits Plans Audit Update, discussing the recently completed
audit for the Pension Plan, as well as a one-year extension of the current Auditor

The next meeting of the EBOC is still to be determined.

Page1of1
2020.04.21 EBOC Meeting Chair Report vl Prepared by: EBOC Liaison
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CpSLY

AUDIT & FINANCE & EMPLOYEE BENEFITS OVERSIGHT COMMITTEE (EBOC)
ALIGNED RISK SUB-COMMITTEE

EXECUTIVE SUMMARY AND CHAIR REPORT FROM THE APRIL 21, 2020 MEETING
PREPARED FOR COMMITTEE MEMBER, DR. WILLIS MACKEY

The Audit & Finance & EBOC Aligned Risk Sub-Committee (Sub-Committee) met on April 21, 2020. As part
of the Sub-Committee agenda, the Sub-Committee:
A. Approved meeting minutes from the previous meeting held on January 21, 2020.

B. Reviewed the COVID-19 risk universe with a focus on CPS Energy’s People and Financial risks and
heard from the risk owners on the risk mitigation steps being executed.

The next meeting of the Audit & Finance & EBOC Aligned Risk Sub-Committee is to be determined.

Page1of1 Last Update: 05/14/2020
2020.04.21 AFEBOC Aligned Risk Sub-Committee Meeting Executive Summary Chair Report v5 Prepared by: ERMS




	May 27, 2020 Minutes of Regular Meeting of the Board of Trustees
	Attachment "A" Procurement Item
	Attachment "B" 
	Attachment "C" Remarketing Resolution
	Attachment "D" Refunding Resolution
	Attachment "E" FRRN Resolution
	Attachment "F" A&F Committee Executive Summary and Chair Report
	Attachment "G" EBOC Executive Summary and Chair Report
	Attachment "H" A&F and EBOC Aligned Risk Sub-Committee Executive Summary and Chair Report



